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The Value in the Advice-
Tips and Traps on getting the planning right
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How long will you live?

Current age Males Females

30 50 54
40 40 44 R
0 31 3% g

55 27 30 b -
60 | 22 | 26 2. -9

65 18 21 Jeanne Calment - 122 yrs

* Based on 2006 Life Tables - Australian Bureau of Statistics (rounded up/down to nearest full year)
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Financial Traps To Avoid

1 Outliving Your Money

dWe are living a lot longer
Need Growth Assets to allow for inflation
Supplement Investment Income with some paid work
“Work because you choose to work not because you have to work”
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Financial Traps To Avoid

2 Leaving money outside Superannuation

W Contribution Caps
$50k Concessional wup until 30
-5$150k Non Concessional or $450k every 3 years

OWor k Test Ap4Dhaurs is 30@ays withirbtlte .Financial Year
Work into July of New Financial Year to get an extra set of caps
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Financial Traps To Avoid

3 Retiring in the Financial Year employment ceases

UTry to retire in a new Financial Year
-Lower Marginal Tax Rate
U Crystallise Capital Gains in year with no employment
QIf PAYE income <10% of Total income, can claim personal Deduction to Super
QIf selling property CG crystallised on exchange of contract not settlement date
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Financial Traps To Avoid

i} Withdrawing Lump Sums out of Super or Allocated Pension

Divest non Super Assets first

dOnce out cannot go back without satisfying work test
Tax free to taxable environment

Accredited by mﬁnandalﬂanniﬂg m www.wealthpartners.net.au ﬁ - 6


http://www.facebook.com/SocialRabbit
http://www.facebook.com/pages/WealthPartners-Financial-Solutions/162741950450039?sk=wall
http://twitter.com/
http://www.linkedin.com/company/wealthpartners-financial-solutions
http://blog.wealthpartners.net.au/

~WealthPartners

\\\,\//, FINANCIAL SOLUTIONS

Financial Traps To Avoid

5 Estate Planning

(dBe aware of Tax on Superannuation and Allocated Pension Benefits
(dHave a Nominated or Reversionary Beneficiary on Allocated Pension
Binding Nominations on Superannuation Funds

Plan how you want to pass assets onto next generation
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Financial Traps To Avoid

6 Know what your living expense are now and into Retirement!

dOur forecasting is based on what you tell us! Accuracy = outcomes
Major Holidays
UMaintain Emergency Fund
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Financial Traps To Avoid

6 Know What Major Capital Expenditure You have Planned

Downsizing Family Home
Upgrading Cars etc

Py L
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